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- 3. If the total of the pavments made by the Mortgagor under (b of parapraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgapee fo1 taxes of assessments oo mnsurance premiums, a5 the case TaY be. such tacess. a1 the
cption of the Mostgagee. shall be ctedited on subsequent parments to be made by the Morrgagor. cr refunded to the Montgagar.

P 1f. however. the monthly pavments made by the Moricager andes b of paragraph 2 preceding shall not be sufficient to pay
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tares and assessments and inssrance premiums. whea the same shall become duc and pavable. then the Mostgagor shall
3 nay 10 1he Morigagee any amount necesserny to make up the defaciency. om or before the date when pavment of such
1axes, assessments, 01 insurance premiums shall be fue. 1 &1 any 1w the Mottgagor shalltender to the Mongagee.
i accerdance moth the provisions of the nole secured herely, Lol payment of the entize indeliedness represented
thereby. the Mortgagee shall, in computing the amount of cuch indeliedress, credat e the accoant of the Mortgagoer
all payments made vader the pronisicas of /o of patzgraph 2 heteof which the WMorigagee has nol tevone cbligzted
10 pay 10 the Secretary of Housing and Urtan Developnent, and any belance remaining an the funds accumulated
under the provisions of 14/ of peragraph 2 hezesf. I there shall be a Sefwmlt under any of the peovisioas ol this
- mortgage tesuiling 10 & yoblic sale of the premises conezed Teieby, o1 3f the gecgenty as xberwise arguized aftes
’ Sefanit, the Mortpagee shall epgly. ot the e of the comnencerent of soth Jooceedmngs, o 31 the lime the propenty
15 otherwrse acguited, the balance then temarrung 1 the funds accunmylated wnder i of paregreph 2 preceding, &S
2 tredit against the amount of zmincipal then temaiming unped under the mote seevted herety, and shall properly
b wdiust any pavmerts which shall have twen made under -a- of fatepraph 2
4. That he will payv all 1exes, aSSessmenls, wa'le! 12tes, @08 wher gprueinmental o1 mumicipal charges, {ines,
o1 ampasitions, for which provisiom has 5ol been made hereamnbefore, and an default theroed the Nentpagee may pay

* the came. and that he will geomptly delives the official rece:pis therefon 10 the Memtgagee. If the Mongagor fails
to make any payrents jrovided for in this section o1 anv other pavments {01 lares. asseszments, o1 the like, the
Mortpapee may pay the same. and 21l cuns w0 prid shall Bar mterest a1 the tate set fonthinthe note secured heteby
from the ate of such sdvance and chall be secued v this momieage.

3. That he will heep the premises 1n as good cider and condilian as they ate now and will ned commst o1 pes-

: mit any waste thereod, teasomnablde wesr a0d tear excepied.
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6. That he will keep the amprovenents now existing of hetvafter erected on the mortgaged propeny insured as
; may be requited from time to time by the Montgapee agaimnst loss by fize and other harards. casvalties wnd contin-
gencies 1n such amounts and for such pentds as may e reguired v the Mongapee and wall pay jrompily. when
due, any premiums oo such snsurance provision faa pavment of ahich has st been made hereinbefore. All ansor-
. ance shall be camed in companies approred by the Mortpapee and the policies and renenals theredd shall be held
tw the Mortgagee and have altached thereto loss pavable clauses in favar of and 1a form acceptable to the Vort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. nho may make proof of
loss if not made promptly by Morigagor. and each insurance company concerned 18 hereby authorized and ditected
to make pavment for such luss directly to the Mortgagee :nstesd of to the Morigepur and Montgagee jointly. and the
insurance proceeds, of any part thereof, may be applied ' the Worlgagee al 1ts oglica either to the redoction of
the indebtedness hetein secuted o1 to the zestoration of repair of the propenty damaged. In event of fareclosure of
this mortgage of other transfer of title to the Monpaged Fropenty in extinguishmrent of the indelledness socured
heteby, all nght, ulle and interest of the Morigagor in and 10 zny ansurance policies them in force shall pass to
the puschaser o1 grantee.

7. That he hereby assigas all the rents, 1ssues, and profits of the montgaged premises froun and aftes any de-
fault hereunde:. and sheold legal jroceedings be inctituted pursuent to this instroment. then the Montgapee shall
have the right to have a receivet appointed of the rents, 1ssues. and prefits, who, aftes deducting allcharges and
expenses altending such proceedings and the execution of his trust as recewver. shall apply the residue of the ‘
rents. issues, and profits, toward the pavmeni of the debt secured hereby
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§. That if the premises. o1 ny part thereof, be condemned under any poner of exinent domain, o2 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, fo the extent of the full amount of
indebtedness upon this mortgage, and the note stcured hereby remaining unpaid, are herebyvassigned by the Mongagor

to the Mongagee and shall be paid forthwith to the Morntgagee to be applied by 11 on account of the indcbtedness se- I
vuted hereby, whether due o1 not.
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